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Checklist and rules 

 

 

 

 

 

 

 

 

 

If there are any problems to open deals, find the Journal tab on your Terminal  

 

 

and C:\Users\Bot\AppData\Roaming\MetaQuotes\Terminal\C572120F97A\logs 

and 

C:\Users\Bot\AppData\Roaming\MetaQuotes\Terminal\C572120F97A\MQL4\Logs 

 

News from this site only! https://www.dailyfx.com/economic-calendar 

 

DON’T TRADE ON FRIDAY! 

 

 

 

 

 

 

 

 

 

https://www.dailyfx.com/economic-calendar
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Rules 

RULE #1:       Our EA BST-16 don’t like a crazy market! 

A riskier strategy you can try is to trade 5-15 minutes after news events with a small 

lot size Lots=0.01 

 

To ensure we mitigate high risk you need to close all the open trades and disable 

auto-trading at least 30-60 minutes before the MIDDLE and HIGH IMPACT NEWS 

EVENTS on the relevant Instruments. I personally recommend getting out even 1.5 

hours before the news, especially if you already have no open trades or low 

drawdown.  

Macroeconomic Announcement for EURUSD and Gold: 

 Federal Funds Rate & FOMC Statement  

 Non-Farm Employment Change, Unemployment Rate & Wages 

 Advance GDP q/q 

 FOMC Meeting Minutes 
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RULE #2: BST-16 Isn’t efficient over a long trade! 

If you have any instances where trades have opened and have gone beyond 2-3 

hours without closing, you MUST looking for a good point to CLOSE THESE and 

take a loss if necessary . To Prevent high risk NO instances should be open for 

more than 5-7 hours. 

 

RULE #3: Never manually close just 1 of the trades that have been placed. If you 

close 1 trade, you must close ALL trades to complete the process. 

 

RULE #4: Never change the parameters if you have open orders. For example, if 

you have open trades and you want to change the lot size, you must WAIT until all 

open trades are closed and there are no active orders! 

 

RULE #5: Before starting any trading, you must know all the parameters, settings, 

how the VPN works, and to test on a demo account first before going LIVE. 

Patience is key! Research and analysis will bring success! Rushing will bring defeat! 

 

RULE #6: The function of success – is changing the Risk (Lots parameter) to suit 

the current market conditions and stop auto trading when needed. Without 

monitoring the markets and being patient and responsible with your risk the BST-16 

won’t be profitable. 

 

Low Risk for 100k – Lots = [0.01-0.02] 

Regular Risk for 100k – Lots = [0.03-0.05] 

High Risk for 100k – Lots = [0.05 – 0.13] 

BST-16 loves trending Market – use HIGH RISK  
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RULE #7: To many open positions at once can be very risky , If you have 12 or 

more positions open you must monitor the situation and close them manually 

according to how much your willing to risk.  

 

 

RULE #8: Never trade manually with this Strategy! 

Manually actions only required if you need to: 

1. Close all deals and/or close Auto-Trading 

2. Change Lots if flat 

3. Add time Parameter to close automatically if you couldn’t monitor before 

events 
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RULE #9: If the markets are slow,1-2 hours with no movement. 

Close all deals and stop Auto-trading until it picks back up. 

 

 

We are basically waiting for a period of good waves so we can use higher risk, while 

avoiding trading in a market without waves or with insane volatility 
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Accident report  

 

A. My biggest mistake so far was once when gold had started to become more 

volatile I stopped the auto-trading for a few minutes to reduce my risk and 

didn’t close my open positions. While I was changing the parameters Gold 

started to crash while the auto trading was off which meant my account 

protectors where inactive and this resulted in a big loss. 

 

 

Conclusions and performance: if you need to close all manually – stop Auto-Trading 

and close ALL deals ASAP! 

https://fiverr-res.cloudinary.com/image/upload/q_auto,f_auto/v1/secured-attachments/message/attachments/8283aef57b5b148c05ec649dcd093437-1625805617594/image.png?__cld_token__=exp=1629430696~hmac=6b703814c8e044e974804bf594616781722c9ba894d2eb39cc0f03fb9c139a6c
https://fiverr-res.cloudinary.com/image/upload/q_auto,f_auto/v1/secured-attachments/message/attachments/8283aef57b5b148c05ec649dcd093437-1625805617594/image.png?__cld_token__=exp=1629430696~hmac=6b703814c8e044e974804bf594616781722c9ba894d2eb39cc0f03fb9c139a6c
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B. A sad story from beginning of June: One client asked me to help him from the 

point of -2100 on his challenge with limited days left. We needed to earn 

$7100 and did very well until the last few days when the markets became 

slow. We ended $510 short due to the last day being super slow so our Built 

in Equity Protector couldn't close all deals in time . 

https://trader.ftmo.com/metrix?share=f83d6b7e8c20 

 

Conclusions and performance: we built extern Protector-3 and change max DD -4%. 

On the finish level decrease Risks if you have enough time. 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://trader.ftmo.com/metrix?share=f83d6b7e8c20
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Copyright     algofxpro.com 

  

  

1. ALGOFXPRO EXPRESSLY DISCLAIMS, AND YOU HEREBY EXPRESSLY WAIVE, 

ALL WARRANTIES AND ALL DUTIES, OBLIGATIONS AND WARRANTIES IMPLIED IN 

LAW, INCLUDING, WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A 

PARTICULAR PURPOSE. ALGOFXPRO DOES NOT WARRANT AND SPECIFICALLY 

DISCLAIMS ANY REPRESENTATIONS THAT THE OPERATION OR USE OF THE 

TRADING4PRO PLATFORMS, TOOLS, APPLICATIONS, PRODUCTS, WIDGETS AND 

WEBSITE WILL BE UNINTERRUPTED, CONTINUOUS, REAL-TIME OR ERROR-

FREE. ALGOFXPRO SPECIFICALLY DISCLAIMS ANY REPRESENTATION THAT 

ANY CHARTS, MARKET TRENDS, FOREX HEATMAPS, NEW HIGHS/LOWS OR 

TRADING ROOM OR OTHER DATA POSTED TO ITS PLATFORM OR WEBSITE WILL 

BE ACCURATE OR PREDICT ANY TRADE POSITION OR INCREASE ANY TRADE 

ACTIVITY OR PERFORMANCE; 

2. ALGOFXPRO SHALL NOT HAVE ANY LIABILITY WITH RESPECT TO YOUR OR 

THIRD PARTY USAGE IN OR THE PERFORMANCE OF THE TRADING4PRO 

PLATFORMS, TOOLS, APPLICATIONS, PRODUCTS, WIDGETS OR WEBSITE OR 

OTHERWISE FOR CONSEQUENTIAL, EXEMPLARY, SPECIAL, INDIRECT, 

INCIDENTAL OR PUNITIVE DAMAGES, HOWEVER CAUSED, EVEN IF IT HAS BEEN 

ADVISED OF THE POSSIBILITY OR LIKELIHOOD OF SUCH DAMAGES. 

3. ALGOFXPRO SHALL NOT HAVE ANY LIABILITY WITH RESPECT TO ANY CHARTS, 

MARKET TRENDS, FOREX HEATMAPS, NEW HIGHS/LOWS OR TRADING ROOM 

OR OTHER PRODUCTS OR ANY OTHER CONTENT POSTED ON TRADING4PRO 

PLATFORMS, TOOLS, APPLICATIONS, PRODUCTS, WIDGETS OR WEBSITE AND 

YOU USE SUCH INFORMATION ON YOUR OWN RISK. 

 

CONFIDENTIALITY STATEMENT 

This product, message and any attachments to it contain confidential information that 

may be legally privileged and is intended only for the person or entity to which it is 

addressed. Any review, retransmission, dissemination, printing or other use of, or taking 

of any action in reliance upon, this information by persons or entities other than the 

intended recipient is prohibited. Any offers or agreements contemplated in this 

presentation may be subject to the approval by an authorized representative of the 

Company.  The information contained in this presentation is strictly confidential and 

solely intended for use by recipient. Any unauthorized copying, disclosure or distribution 

of the material in this document is strictly forbidden. 

 


